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IN8bio, Inc. 82-5462585

Patrick McCall (646) 600-6438 pfmccall@in8bio.com

350 5th Ave Suite 5330 New York, NY 10118

June 5, 2025 1-for-30 reverse stock split of common stock

45674E208 INAB

On June 3, 2025, the Company filed a Certificate of Amendment to its Amended and Restated Certificate of Incorporation

with the Secretary of State of the State of Delaware to effect a reverse stock split at a ratio of one-for-thirty, effective as of 5:00 pm ET on 

June 5, 2025 (the "Reverse Stock Split").  At the effective time, every 30 shares of the Company's issued and outstanding common stock was

converted into one issued and outstanding share of common stock. As a result of the Reverse Stock Split, proportionate adjustment was

made to the per share exercise price and the number of shares issuable upon the exercise or vesting of all stock options and warrants

outstanding at the effective time of the Reverse Stock Split.  No fractional shares were issued as a result of the Reverse Stock Split.

Stockholders who would have otherwise been entitled to receive a fractional share received a cash payment in lieu thereof. 

As a result of the Reverse Stock Split, each 30 shares of outstanding common stock were

combined into one share of common stock. Stockholders are required to allocate the aggregate tax basis of their shares of common stock

held immediately prior to the Reverse Stock Split among the shares of common stock held immediately following the Reverse Stock Split 

(including any fractional interest for which cash was received). 

See reponse to Box 15 above. While the basis “per share” is impacted, the basis of a stockholder's total investment

remains unchanged. As no fractional shares were issued, the aggregate tax basis of the common stock held by a stockholder immediately

after the Reverse Stock Split could be less than the pre-split aggregate tax basis by an amount equal to the aggregate tax basis allocated to

fractional shares, if any. Stockholders with blocks of pre-Reverse Stock Split common stock not divisible by 30 which reflect common stock

acquired at different times or prices must replicate such blocks of pre-split shares of common stock in the post-split shares of common stock

received pursuant to a formula provided in Treasury regulations that seeks to preserve, to the greatest extent possible, the basis of a

particular block of pre-split shares of common stock in one or more post-split shares of common stock received in exchange thereof. This 

may require the aggregate basis in one block of pre-split shares of common stock to be allocated to post-split shares of common stock in a

manner where some post-split shares of common stock may have split basis and holding period segments. 
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The 1-for-30 reverse stock split constitutes a recapitalization under IRC § 368(a)(1)(E). Under IRC § 354(a)(1) and IRC § 1036(a), no gain or loss

is recognized by a shareholder that exchanges solely common stock for common stock of the same corporation. Pursuant to IRC § 358(a)(1)

and Treas. Reg. § 1.358-2(a)(2), the aggregate tax basis of the post-split shares equals the aggregate basis of the pre-split shares surrendered

Each stockholder must allocate that aggregate basis to the post-split shares in proportion to the number of shares held. Cash received in lieu

of a fractional share is treated as if the fractional share were received and then immediately redeemed for cash; gain or loss is recognized

under IRC §§ 302(a) and 1001, and the basis allocable to the fractional share is determined under Treas. Reg. § 1.358-2(a)(2).

Except with respect to cash received for a fractional share, shareholders do not recognize gain or loss on the reverse stock split. A

stockholder's aggregate basis in the Company's common stock immediately after the split equals the aggregate basis immediately before the 

split (IRC § 358(a)). To compute per-share basis after the 1-for-30 reverse split, multiply the pre-split per-share basis by 30. Basis allocable to

a cashed-out fractional share equals the pre-split per-share basis times the fraction (number of pre-split shares that would have constituted

the fraction ÷ 30). Gain or loss on the deemed redemption of that fractional share is recognized under IRC § 302(a) and 1001.

The basis adjustment applies in the stockholder's taxable year that includes June 5, 2025 (the effective date of the Reverse Stock Split).

Broker statements should reflect the new CUSIP 45674E208. Stockholders who receive cash instead of a fractional share must report any

resulting gain or loss in that same taxable year, using the basis allocation method described above.

September 8, 2025

Patrick McCall Chief Financial Officer
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